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Forward-Looking Statements

Certain statementscontainedherein are forward-looking statements,including statementsrelating to EnhancedOil

Resourcesôoperations; businessprospects,expansionplans and strategies. Forward-looking information typically

containsstatementswith words such as ñintends,òñanticipate,òñestimate,òñexpect,òñpotential,òñcould,òñplanòor

similar words suggestingfuture outcomes. Readersare cautionednot to place undue reliance on forward-looking

informationbecauseit is possiblethatexpectations,predictions,forecasts,projectionsandotherformsof forward-looking

information will not be achievedby EnhancedOil Resources. By its nature, forward-looking information involves

numerousassumptions,inherentrisksanduncertainties. A changein anyoneof thesefactorscouldcauseactualeventsor

resultsto differ materially from thoseprojectedin the forward-looking information. Although EnhancedOil Resources

believesthat the expectationsreflectedin suchforward-looking statementsarereasonable,EnhancedOil Resourcescan

give no assurancethat such expectationswill prove to be correct. Forward-looking statementsare basedon current

expectations,estimatesandprojectionsthatinvolve a numberof risksanduncertaintieswhich couldcauseactualresultsto

differ materially from thoseanticipatedby EnhancedOil Resourcesanddescribedin the forward-looking statementsor

information. The forward-looking statementsarebasedon a numberof assumptionswhich may prove to be incorrect.

Readersshouldbeawarethat the list of factors,risksanduncertaintiessetforth abovearenot exhaustive. Readersshould

refer to EnhancedOil Resources'currentfilings, which areavailableat www.sedar.com,for a detaileddiscussionof these

factors,risksanduncertainties. Theforward-looking statementsor informationcontainedin this newsreleasearemadeas

of thedatehereofandEnhancedOil Resourcesundertakesno obligationto updatepublicly or reviseanyforward-looking

statementsor information, whetheras a result of new information, future eventsor otherwise,unlessso requiredby

applicablelawsor regulatorypolicies
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Enhanced Oil Resources Inc. Stock Profile

Å Market capitalization: $55MM*

Å 149MM shares outstanding, 190MM shares fully diluted

Å Trades on TSX-Venture Exchange under symbol EOR

Å Average daily trading volume (3 Mos.): 150,000

* As of 05/03/10



TSX -V:EOR 

www.enhancedoilres.com

4

Company Vision

To become a leading energy producer in the Permian Basin 

through continued development of our resources of Oil, 

Helium and CO2.
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Corporate Profile

Å Oil production growth via infill drilling, fracture stimulation, water 
flooding & CO2-enhanced oil recovery

ï Average Q1 2010 production of 520 bopd

ï CO2 Pilot flood at Company owned MilnesandSan Andres Unit completed

ï Approximately 28,000+ total gross acres with 250+ potential 20 acre locations

ï Approximately 50 near term fracture stimulations of existing San Andres wells

ï Potential reserves at 3 Company owned oil fields through WAG CO2 flooding is 
estimated at 50 to 60 mm barrels recoverable*

Å Owner/operator of St. Johns Helium/CO2 field in AZ and NM, the largest 
undeveloped field of Helium and CO2 in North America

ï In-place He/CO2 resource of 15 Tcf**. Proved + Probable reserves of 2.3 tcf

ï Potential recoverable helium resource of 30 Bcf**

ï Enough 2P reserves for 200mmcfpd pipeline for 30 years

Å Cash on hand approximately $1.0MM. Debt Free

**Source: W.M. Cobb & Associates (2005,2008)

*Source: Advanced Resources Int. (2007,2008)



Operational Focus: Permian Basin
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EOR Inc. proposed pipeline

Denver

City

EOR St Johns Helium/CO2 Field

Å 300 miles to EOR operated oil fields 

Å Construction to begin late 2014

Å Completion expected in 2015

Å Initial Target Rate: 200 MMcfpd +/-

Å Potential 3rd party sales

Å Helium Sales Agreement with Air Liquide

6 Tcf potential

200 MMcfpd (Phase 2)

EOR Permian Basin Oilfields
Å Current owner and Operator of 3 oilfields

Å Currently producing 520 bopdQ1 2010

Å CO2 pilot project at Milnesandresulted in 4mm 

barrels (Proved + Probable) in Phase 1 project

Å Potential reserves at Milnesand14 mm barrels 

Å Potential reserves at Chaveroo 34 mm barrels 

Å Potential reserves at Crossroads 13 mm barrels 

Å CO2 Agreement with Kinder Morgan in place

Å Delivery no later than 09/2012 
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2009 Financial & Operational Results

ÅGross Revenues of $5.7 million, 33% increase from 2008

ÅProduction of 264 BOPD, Entered 2010 at 520 BOPD (Q1/10 average)

Å66% operating margin per BOE

ÅProved Developed reserves of 1 million BOE

ÅPV-10 of $30 million

ÅProved + Probable reserves of 4.5 million BOE

ÅPV-10 of $61 million

ÅSt Johns Arizona He/CO2 resource of 12 Tcf CO2 in place (50% -70% rec)

ÅSt Johns Helium resource potential (phase 1) 8 Bcf

ÅSt Johns Arizona Unit Agreement signed October 2009 (5 Years)  
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Reserve Growth through Technology Improvements

Currentassetbaseof 3 oilfields hasthepotentialto increaseoil reservesfrom ~ 1mm barrels

(proveddeveloped)oil recoverableto in excessof 50 mm barrelsoil recoverablethrough

infill drilling and secondary/tertiary(CO2-EOR) recovery. Currentproductionof 520 bopd

canbe increasedto over 8,000 bopd. Re-developmentof theseassetsto be implementedin

two phases.

Phase 1

Implementinfill drilling and fracturestimulationof the SanAndresreservoirat Milnesand

andChaveroofields followed by CO2 floodingvia existing5 YearCO2 contract.

Phase 2

Implementationof full field CO2 flooding at theseandother fields from theCompanyôsSt

JohnsHelium andCO2 field in ArizonaandNew Mexico or throughalternategascontract.
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Company Strategy

Build reserves and cash flow through Exploitation of existing assets,

Acquisition of new assets and Implementation of CO2 - Enhanced Oil Recovery.

Implement

ÅSt Johns Helium/CO2 field

Å100 mmcfpd raw feedstock 

liquid He plant (0.72% He)

Å200 mmcfpd Permian Basin                                                                                                     

CO2 pipeline

ÅEOR - CO2 flooding

Acquire

ÅMaintain Oil Focus

ÅOilfields with a strategic fit 

to existing assets

ÅDevelop a 2nd focal area

ÅUpside through reactivations 

and facility improvements

ÅMiscible CO2 flood potential

Exploit

Å28,000 Net acres in 

Permian Basin

ÅRecompletions

ÅReactivations

ÅFracexisting wells

ÅDown spacing to 20 ac 

ÅUp hole (new) zones 



TSX -V:EOR 

www.enhancedoilres.com

10

BOPD Production Growth
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Reduction in Lease Operating 

Costs
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San Andres:  20 Acre Infill Program Economics

EOR Inc. has the potential for approximately 250 20 acre infill wells

Å Capex per well - $500,000

Å Initial Production ï30 to 40 BOPD

Å Cum Oil per well - 38,000 bo

Å NPV(10%) - $670,000 per well

Å IRR - 63%

Å 5 Year inventory of drilling locations at 20 acre spacing

Å Peak production potential of 6,500 BOPD prior to CO2 injection



TSX -V:EOR 

www.enhancedoilres.com

13

70 Milnesand Infill Wells (20 acres)

20 Acre Infill wells




