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Forward-Looking Statements

Certain statements contained herein are forward-looking statements,
including statements relating to Enhanced Oil
operations; business prospects, expansion plans and strategies.
Forward-looking information typically contains statements with words

such as i nt efndst Dchpat e niaetxep,eicpqgtéent i al , o

ficoulAg, @n &milar words suggesting future outcomes.
Readers are cautioned not to place undue reliance on forward-
looking information because it is possible that expectations,
predictions, forecasts, projections and other forms of forward-looking
information will not be achieved by Enhanced Oil Resources. By its
nature, forward-looking information involves numerous assumptions,
inherent risks and uncertainties. A change in any one of these
factors could cause actual events or results to differ materially from
those projected in the forward-looking information.  Although
Enhanced Oil Resources believes that the expectations reflected in
such forward-looking statements are reasonable, Enhanced Oil
Resources can give no assurance that such expectations will prove
to be correct. Forward-looking statements are based on current
expectations, estimates and projections that involve a number of
risks and uncertainties which could cause actual results to differ
materially from those anticipated by Enhanced Oil Resources and
described in the forward-looking statements or information. The
forward-looking statements are based on a humber of assumptions
which may prove to be incorrect. Readers should be aware that the
list of factors, risks and uncertainties set forth above are not
exhaustive. Readers should refer to Enhanced Oil Resources'
current filings, which are available at www.sedar.com, for a detailed
discussion of these factors, risks and uncertainties. The forward-
looking statements or information contained in this news release are
made as of the date hereof and Enhanced Oil Resources undertakes
no obligation to update publicly or revise any forward-looking
statements or information, whether as a result of new information,
future events or otherwise, unless so required by applicable laws or
regulatory policies
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Corporate Profile

A Oil production growth at purchased oil fields via Water flooding & CO,-enhanced oil
recovery

i Current production of 200 bopd net covers 50% overhead

I CO2 Pilot flood at Company owned Milnesand San Andres Unit nearing completion.

i Milnesand pilot results at or above expectations

i Mid Year reserve report for Proven Undeveloped Reserves at Milnesand and Chaveroo fields

i Potential reserves at 3 Company owned oil fields through WF/ CO2 flooding estimated at 70
to 90 mm barrels recoverable* *Source: Advanced Resources Int. (2007,2008)

i Aggregate additional fields within core NM focal area. Goal is for >> 100mm bo recoverable

A Owner/operator of St. Johns Helium/CO, field in AZ and NM, the largest undeveloped field
of Helium and CO, in North America

i In-place He/CO, resource of 15 Tcf*
i Potential recoverable helium resource of 30 Bcf*
i Potential recoverable CO, resource of 6 Tcf*
A 36 wells drilled to date *Source: W.M. Cobb & Associates (2005,2008)
A Current 2P reserves of 2.3 Tcf
A100 to 200mmcfpd pipeline planned for t
A Cash on hand approximately $1.3MM. Debt Free
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Corporate Profile in current economic environment

A Cash is King
A Enough cash for 6 to 8 months
A Implement cost savings where possible at Operations and Corporate
overhead levels
A Continue with the business plan but é.
A Focus on Company owned oil field production enhancement
A Aggregate additional EOR high graded opportunities
A Remain debt free
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Stock Profile

Market capitalization: $23MM*

147MM shares outstanding, 190MM shares fully diluted
Trades on TSX-Venture Exchange under symbol EOR
Average daily trading volume (3 Mos.): 150,000
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* As of 07/16/09
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